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INDEPENDENTAUDITOR'S REPORT

TOTHE MEMBER5OT OIFFUSION E

R€port on rhe audir ot rhe consotidated Finan.iatsr3r€ments

we have audned the a..ompa^yn
(horeinaner rerened to s the ,Hod ns .ompanv,) :trd ts subsdnres (lodins companv :nd ts
subsdiarcs tosether reretred ro as lhe arouC,), its ajs.iatej and toiniy cortroied enrites whnh
conprse rhe coiso idaied Brance sheer rs Mr.h 31,20i9, and the con$ idared nareme dr lrorft
ind Lo$, and the consoidated.ash frows sctemeft lor the year than ended, and notes to rhe
.onsold3ted financa ol sisnJcant a..o!rtns pot.es th.ren:fter
rerered Io as'lhoconro idated finan. a r.rement5,l
i or opiion:nd io the best of our nforndion:nd ac.ording to the expranalons gven ro !s, the

n eneis s ve rhe inform ioircquredbyrheAd,ithem:iiorso
requred:ndsves true aid f3 rv
lnd a, of trrc r .onso d ed5tateotafa^ofthecomparyarsrMar.h3l,2olg,or.onsord edproft,
and i5 conso idated..sh towsror thc ye:r thcn ended

wc .ondudcd our ardt in s.cordance wrh rhe srndards on Audrring lsAs)sp(ified undo rdon
14300)ofrhe compaiies act,2o11 our rcsoons biit es under those stand ds are furth.r dasn bed in
the Ardirofs Respoistbiite5 for the aldir of the consold ed Fn
report weare independedtofthecroup i a.co/dan.e with theaode otEth6 issued bv cA :ndup

201r We be ieve th the aud r evideoce ws have obc ned . *tt" "* -a oop,"p, d" t" p,.d" ;

Responsibilities of ManaEement and Those Charsed wilh Governan.e for the consotidared

IhcHodiigcohpany,ssoJrdofDncctotrsresponsbeforrheprepmation:ndpr.sertaiotrofrhese
.ofro d ed fri.n.: natements tn rerm orthe requrements ol rhe companies A(,2013 that gvc a
true :nd fair vew oJ the conso
.onroid ed cash lows of the Group Jnd jo ly.ontroted entires n
a(ordaf.c lrth the a..ountig prn.prcj in ndD, n.!dnE ihe A(ountins
standards spccified under section rr3 of tha Act. rhe respecrivo Board of D redoE of the .ompan e5
itrcuded i thc €roup and of it5 aso.iares and ionty conroted enrites irp re5poisbte for



the provi,ions of the Ad fo,
aresulrd ig the a$et5 orthe Gro s frauds and other nrecurarit.s;
s.ectioi and appl.allon ofappro iudsments trnd sum s thdre
re on:bh a^d orudentr and tho dosgi, impemanbtion

ratiB effcdvey for ensuriis ac

a.counling re.ords, relevant to ihe prep:,aton and presentat on of the llnan. r saromoits that sive a

tre rnd f;nviewand aro tree to rdueto frrud oretror, whi.h rr.vc

baen u+d Jorthe purpose ol prepaEton ofthe.oiso dated finan

th. Hod nscompany, as afores d

r^ prcpmrnsthc consoidated fina o:d ol on.do6 of thc.omprn.s
in. lded n the Grorp and ol ia r$o. es aidjoily.ofuo ed entties are,e3poNbe rora$esins
the a6rity or the Group and or ts ic s and jorty ortrcle
con.ern, di5.05ns, asappicabe, n to6 rcLatcd to gorns conce,nand

her itends to qud e the Group

P R. B[urr & Co.

'rhe rclpedve Bo d of Dnedors ol thc.ompaires
jo ly.oinoLed enttias eresponsbeforoveEc.nsthcInin.tr repodrupro.e$oflheGroupaid
of a s. e:ndjorty.ortrc cd.rtt6

Auditor's Responsihilitiesfo.rhe Auditofthe con50lidared Financialslatemenls
ourobjedvesaretoobtaireaionabea$urei.e:bortwhetherthe.onsoidaledInrn.a n €mena

$htem.nt,whetherduetonaudoreror,andtoissueanaudto/5
report that iicudes our opnion Reasonabe:s an.e i5: hsh avp ol a$u6n.e, but is iot a

d ln a.corda^.e wrh sAs wi I a ways deted a materDl m sttemant
msc from fraud oreror 3nd are.onsidered matPra i, indvdu: y

asonrby b.3xpoded to inruen.e the economt decsons of u5e6

Eken on the bas sollh.se.o^so ld ed r naic. ratement5

1a)we d d.ot aud t the lnan.ialsbtem.nc ofr x subsid.r es, whose f nanc alsbtement rer ed robl
a*ecofns 4,03,52,172l a5 at 31* M,rch,20le, tohlrevenues of Rs.3,23,76,2s7l rid ict.ash fows

anounths to R5 16r,3r,174l )ror rhe year endod on thal d e, .s .oNdered in the con5o d ed

rnan.aln emena.Tho.onso d ed finan. al *atements a so n. ude the Group s share ot ner profit

orRs 9,64,749/ for the ye end derod ln the consoidared rnaical
n:temarts, nrespedofa$o. es,wh6.finan.. ktements have not been aud ted by us These

lnan.:ln ement / ln:ncialinlornaton have been audled byotheraudtoE whoi repo shavc

bpcn furnishcd to us bv thc M.iapemeft and our op n on on the.onso idatcd fiaicnln enen$, in
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our ooiioi oi rhe.ons.idated llnan.tr n cmonts, and our repo

Requ,em.nG berow, a not mod ficd in rerped orthe above matcb lvlrh reiped io our re i3n.e on the

wo(doi.andrhareportsoftheothcraudito(andthern:n.a n emenh/lnai.i lirorm ron

.en f.d by ihe Manasenenr

Repo^on orher teaaland RePu a

s and ir(olrres n.uded n respe.t of thcs. s!6srd)ries, and our

reooa n Grms or sub sedoni l3ra^d(11) or section 1ar or the Ad,ln so rar as it rcats ro the

alor.rid sub5 di!ries, 5 based so e yon the repo^s ollhe other audtoE

1 As requ red bysed on 143(3)oflhe Ad, we repor, tothe eilentapp .ab e, that:

13) wc have sought and obtaned a lthe info.m on and expanatois whch to the best or

our knowedse and b. el were iece$ y ror the purposes ofour audt of the alorosad

coiso idated financ a 5t ements

lb) Ln our opi^on, prooer book at n3 to oreoaretoi ofthe
aroresld.onso idated financiiL natements have been kept sorar as t appe i nom our

cxtrm nat on ofthose books and the reports ofthe other ardno6

1cl rhe coiso idated B::n.e sheet, thc conso idated s6tement of Prort:nd Lo$, rnd th.
consoidated ca5h Flow statement de3 t wnh by ths Report are ii
re ev:nt books ol a..ourt miinhined tor rhe purpo5e or prepact on ofthe.onsord ed

inincia ateme i
ld) h o opnio^, the afor0srd coisordated

A(ountina sta.da,ds spe.ifled under sedion 133 of the Ad, read wrh Ru e 7 0l the

companies larounc) Rulcs, 201a

1e) on the basa of the wrtten represertat ons re.e ved ftom rhe d redor or tha Ho dlns

akcn otr re.ord byrha Bo:rd ol D rP(ots of trrc Hord nc

company aid rh. rudito6 or iG subsidary .omp,nies
in.orporated n ndia,noneofthedirectotrofthe6roup.ompaiier n.orpo.atedin idi:
is disqurfed on 31" Marh, 2019 ftom bcins aopoited a5 a d

sect on 16412)orthe Acl

1r) wth rospect to rhe othe. mate6 to b! ln.uded i the Audtor'5 Report n a(ord:n.e
with Ru e ll ofthe comprn es (Aud t.fd Aud to/, Ru es,2014, in our op 

^ion 
and ro thc

be*olour nforfr on and a.cording to theerp an ions C von to us:

. The.onsoldated fnan.a nakmcnts dYose the mp:.i of pPndns ts onson

rhe.onsDld ed flnai.. esandioniy.ontro ed

pntues Reror Nore 27 to the .onso d edfinan.a iatemetrs
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16 subsidry companies dd not have anv m era

rhere we.e no amounts lvhch were reorned to be tansrefted io the rnvenor

Edu. loi and P,otadon Fund by the Hodng companv, aid ns slbsd v

compaalesincorporated . idi3.

Menbetship Numher: 31320
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FormAOC-1

(Pursuant to ii.st proviso to sub seclion [3] ofsection 129 read wfth rule s ofConDanies
tA,,ornr.'R'ln,20t,l

Sratemenr coDtaining saliert fearures of rhe tinaocial statement of
subsidiaries/associare.ompa es/ioirtvenrures

part,,A": Strbsidiaries

onformation in respectofcach subsidia.y to be p.esentea wfth amounu in Rs.)

A. Oiffuslon Super Condniontng S.tul@s privat€ Limtrad

Eytent of 5harehold ng ttn percenrase)

crN LJs1s03tvtH199oP',n124s4s

Diffusion Super CondttioninB

The date srn.e when subedEry was acquired

Reportingperiod ro.rhe subs d ary conia;;,;
d ff*€nr troh rhe hotdrng@mpanys reporng

R€portins currency and Exchanae rare as;;ih;;sr
date ofthe.€levant Financialyear in rhe case ot

Rs. 4,012,600/- (Non-curenr

13. Provisionaortaxati..

Rs 121,602/.

93.95%



t7. ctN. u24297MH2012PTC234063

Diftusion Hernon Adhesive And

19. The date since when subsidiarywas acquired o2-aa-2072

20. Reporrins period ro. rhe subsidiat;;n@;d;
differedifrom the holdinC conpanys reporring
p94e4

z1 Reportingcur.€ncyand Exchange rare as on rhetasr
date ofthe relevanrFinancialyearin the case of

22

24.

26

24.

Extent .f slureh.l,lirls th p"rceiEs")

B. Oillurlon Hernon Adherlve A.d S@tant priEre UBit€i

C. Nowclro tnduttri€t prtEte Limir.d

clN - u29309Cr1999PTCo13276

Nowelco hdus,ies privare

rneaate snce wtren sursa ar1, -aixquria 12/03/2004
R-"portine perod ror th e su bs,d .;r";A-"d. ,i
different from the hotdjng.ompany s reporins

e.iod
neporting curency ano exching;;re;;; rh;l;
date of rhe relevanrFinancialyearin the caseof

Rs {s,622.209)/-

Rs I7.535,532/



42.

Rs.(137,709l )

Fs. (919,s71l-)

48. Extent of share h o ld ing (ln percenrage)

D. Dlftuelon M6M Ma.hlnes Private timited
(comnon (Ey Marasement PeEonnet)

tr

clN - u29253MH2010PIC20a211

Diffusion MGM Machines Prtv.te

51. The date sincewhen subsidiarywas acquired 26/@/2OrO

52. Reportingperiod for the subsidia.yconce.ned, if
different i.om the holding companyt.epo.ring

5t.

54

Reporting currencyand Exchange rate as onrhe last
date ofthe.elevantFinancialyear in the case ot
&Iglsr subsidia.ies

F5134,s36/-

58.

twG;. rort",,uon
60.

6L

6Z

6r

w,en! or snarenord'ns (ln percentasel



E. Dlfiusion Effine€rsinsa@re pte Lrd.

F, olftusion wear Soturions phitipptnes tn.,
(subsldiary of Diftuston r.Eln.eE stnsaroE pt€.ndJ

sl No.

Difiusion Engnre€rs Slngapore

The datesince when subsidiarywas acquir€d 26/71/2073
Reporting period for the subsidiaryconcerned, it

!$;;,, 
o",,n" nro,"t 

""'pany's 
repo.tins

Reponing cu(encyand Ex.hange rate as onthe tasr
tlate ofthe relevantFinancialyear inrhe case oI

T-il'&;,pili' _-

-orar uabliti"i_ 

-

;@tm -. - 
_-

Prcrrt bef@;xat _ 

-

P-vifi r;taxari";-
P-fi[n", rauri6i.. _ _-
P."posed DlrE;a _ _-

u50

73.

d
n
?6"

n Rs (1,319,2s0l-)

Rs, (3,339,250ll

loo%

78,

30. Exren! or sharenotding (tn perce.tagel

rl" a"t" 
'ince 

*rren rrrda.yixie,ii r 01/o2/2074
Repon ng perioa rortre sursiir!rcnimei. rr
dirrerenr hoh rhe hotding Lompdny's reporhn!

nep*r, nB .u."n.v ana ei.r,is"iit"i o,ir,"ii*
dareorth€ relevanr Frncnoatyearrn the.a\e nr

F3.11,320,500/

;i,



Extent of shareholding (rn petuenragel

Notes: The following info.marion shal be tu.nished at the end orthe sratemenr:

l. \Jmes otqbioHries $nich areyet ro,ommenre opprahons
/. lamp\ ol subsid'ar,e. khrn hrve bppn iiqridd!ed or sotd durjns,he year

a9

90.
Nil

91

92.

93

94.

95.



St tenentpuBuant ro Se.rion
tjompanies aod toiot ventums

129 (3) ortte ConlpEnies Act, 2013 rElated to Aleciate

Ivot consiaerea inGiialiiiiii

I liItifl iiiti;iluiil:;;l JilII:;l;:l ;:i:ii11.,",fi[it"Tti!t,#fl];",,,",".,

Notei-Ihis Fom is to be ertified in thesahehanne.in which the BalahceSheeris to be

Flrm Reg.. itq 1Ot471W

"-t -,c @\

:*l*" qw
(DtN - tDdl91o6l {DtN - 02315415)

lianeof asrciat@iiiniGtures-

slnsaporeftend.)1. Latest audted Br;;f;;i5;G 3Ll12/2'la 1rh2l21laz. 
,oate on wrricrr thiEiiiGiililii
venrure b?s associared o.A.oui..ri

77.72-2073 31-08-2012
3. sha* orAs$iEE ;;i-i;f;;;aiT;

oecohpanyon the year e

300,000
+aqunt 9!lN*tm-nt i;E;cr"G/diventu;

Rs.5,032,000/-Extena of Hordine-iiniiGnta-G E!]36,439,764l-
27,27%

r. o"*.iption orr,6 ii.iii6Giiii

s. neason wrry trr-sioiEfr viii*ei
rorconsotidarFd

c letwonr attritu u-ule o=iliiiiliiiii
per latesr audited Balance Shcpr Rs.293,883,425l-

7. p'ont/r,o;d ;vqi. consideria-iidiixEGin
Rsr16,982l-

\s. A47,76i/
Rt272,95j/- \t, 2,26t,o23/-


